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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
Bee Vectoring Technologies International Inc.

Opinion

We have audited the accompanying consolidated financial statements of Bee Vectoring Technologies International Inc. (the
“Company”), which comprise the consolidated statement of financial position as at September 30, 2021, and the consolidated
statements ofloss and comprehensiveloss, changes in shareholders’ equity, and cash flows for the yearthenended, and notes
to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, these consolidated financial statements present fairly, in all material respects, the financial position of the
Company as at September 30, 2021, and its financial performance and its cash flows for the year thenended in accordance with
International Financial Reporting Standards (“IFRS”).

Basisfor Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section
ofourreport. We are independent of the Company in accordance with the ethical requirements thatare relevantto our audit of
the consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that theaudit evidence we have obtained in our audit is sufficient and appropriateto providea
basis forouropinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 1 of the consolidated financial statements, which indicates that the Company incurred a net loss of
$4,122,579 during the year ended September 30, 2021. As stated in Note 1, these events and conditions indicate that a material
uncertainty exists that may cast significant doubton the Company’s ability to continue as a going concern. Our opinionis not
modified in respect of this matter.

Other Matters

The consolidated financial statements of Bee Vectoring Technologies International Inc. for the year ended September 30, 2020
were audited by anotherauditor who expressed an unmodified opinion on those statements on January 26, 2021.

Other Information

Managementis responsible for the other information. The other information obtained at the date of this auditor's report includes
Management’s Discussionand Analysis.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any formof
assurance conclusionthereon.
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In connectionwith ouraudit of the consolidated financial statements, our responsibility is to read the other informationand, in
doing so, consider whether the other information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

We obtained Management’s Discussion and Analysis prior to the date of this auditor’s report. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothingto report in this regard.

Responsibilities of Managementand Those Charged with Governance for the Consolidated Financial Statements

Managementis responsible for the preparation and fair presentation of the consolidated financial statements in accordance with
IFRS, and forsuch internal controlas management determines is necessary to enable the preparation of consolidated financial
statements that are free frommaterial misstatement, whether due to fraudorerror.

In preparing the consolidated financial statements, managementis responsible for assessing the Company's ability to continue
as agoing concern, disclosing, as applicable, matters related to going concernand using the going concern basis of accounting
unless managementeitherintends to liquidate the Company or to cease operations, or has no realistic alternativebut todo so.

Those charged with governanceare responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Ourobjectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually orin the aggregate, they could reasonably be expected to influence the
economic decisions of users takenon the basis of these consolidated financial statements.

As part ofan auditin accordance with Canadian generally accepted auditing standards, we exercise professional judgment and
maintain professional skepticismthroughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
orerror,design and performaudit procedures responsiveto those risks, and obtain audit evidence that s sufficientand
appropriate to provide a basis forour opinion. The risk of not detecting a material misstatement resulting fromfraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's intemal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re lated
disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cas tsignificant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's reportto the related disclosures in the consolidated financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to thedate of ourauditor's report. However, future events or conditions may cause the Company to ceaseto continue
as agoing concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
mannerthat achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Company to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervisionand performance ofthe groupaudit. We remain solely responsible for ouraudit opinion.



We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significantaudit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirerents
regarding independence, and to communicate with themall relationships and other matters that may reasonably be thought to
bearon ourindependence, and where applicable, related safeguards.

The engagement partner on the audit resulting in this independent auditor’s reportis Alyson Neil.

)au schons o £74a~/ LP

Vancouver, Canada Chartered Professional Accountants

January 28, 2022



Bee Vectoring Technologies International Inc.
Consolidated Statements of Financial Position
(expressed in Canadian Dollars)

As at
September 30, September 30,
2021 2020
ASSETS
Current assets
Cash $ 2,710,805 $ 303,241
Accounts receivable 51,832 27,318
Sales tax receivable 55,222 46,671
Inventory (note 4) 31,650 34,492
Prepaid expense and deposits 75,750 37,689
2,925,259 449,411
Long-term assets
Right of use asset (note 5) 82,137 -
Intangible assets (note 7) 1,918,024 1,839,292
Equipment (note 6) 327,187 181,674
$ 5,252,607 $ 2,470,377
LIABILITIES
Current liabilities
Accounts payable and accrued liabilities $ 486,317 $ 889,460
Lease liability (note 9) 78,508 -
564,825 889,460
Long-term liabilities
Lease liability (note 9) 6,851 -
Loans payable (note 10) 150,403 80,629
722,079 970,089
Shareholders' equity
Share capital (note 11) 22,800,545 17,028,011
Shares to be issued - 102,510
Warrants (note 11, 12) 2,072,846 1,646,411
Contributed surplus (note 13) 5,717,131 4,651,144
Accumulated other comprehensive loss (14,509) (4,882)
Accumulated deficit (26,045,485) (21,922,906)
4,530,528 1,500,288
$ 5,252,607 $ 2,470,377
NATURE OF OPERATIONS AND GOING CONCERN (Note 1)
COMMITMENT (Note 19)
SUBSEQUENT EVENTS (Note 22)
Approved by the Board of Directors
"Michael Collinson™ "Jim Molyneux"
Director Director

The accompanying notes are an integral part of these consolidated financial statements



Bee Vectoring Technologies International Inc.
Consolidated Statements of Loss and Comprehensive Loss
For the years ended September 30, 2021 and 2020
(expressed in Canadian Dollars)

2021 2020
Sales (note 17) $ 399,080 $ 288,868
Cost of sales 232,578 176,584
Gross profit 166,502 112,284
Expenses
Office and general (note 18) 2,405,136 2,208,433
Investor and public relations 407,518 1,104,674
Sales, advertising and marketing 587,145 502,966
Share based payments (note 13) 357,489 2,601,262
Trials, research and development 575,779 349,834
Royalty payments 2,677 -
Loss before other items (4,169,242) (6,654,885)
Loss on foreign exchange (11,385) (23,383)
Write-off of abandoned patents (note 7) (1,181) (58,143)
Government grant (note 10) 38,353 -
Interest and other income 20,876 21,020
Net loss $ (4,122,579) $ (6,715,391)

Weighted average number of common shares

outstanding — basic and diluted 114,143,762 85,695,970
Basic and diluted loss per common share (note 14) $ (0.04) % (0.08)

2021 2020
Net loss $ (4,122,579) $ (6,715,391)

Other comprehensive income
Items that may be subsequently reclassified to earnings:
Exchange differences on translating foreign operations (9,627)

(825)

Comprehensive loss $ (4,132,206)

$ (6,716,216)

The accompanying notes are an integral part of these consolidated financial statements



Bee Vectoring Technologies Inte rnational Inc.
Consolidated Statements of Cash Flows

For the years ended September 30, 2021 and 2020
(expressed in Canadian Dollars)

2021

2020

Cash used in operating activities
Net loss
Items not affecting cash

$ (4,122,579)

$(6,715,391)

Share based payments (note 13) 775,375 1,986,512
Shares issued for services (note 13) - 614,750
Loss on write-off of abandoned patents 1,181 58,143
Unrealized foreign exchange differences on translation of foreign
operations - (825)
Lease interest 9,635 -
Government grant (38,653) -
Depreciation and amortization (note 5, 6, and 7) 196,415 116,450
Net changes in non-cash working capital items
Sales tax and other receivables (33,065) 45,791
Prepaid expenses and deposits 261,939 31,549
Inventory 2,842 (16,424)
Accounts payable and accrued liabilities 96,856 204,229
(2,850,054)  (3,675,216)
Cash used in investing activities
Additions to intangible assets (note 7) (160,580) (359,516)
Additions to property, plant and equipment (note 6) (191,399) (20,755)
(351,979) (380,271)
Cash flow from financing activities
Proceeds from the issue of special warrants - 1,806,741
Unit subscription funds received in advance - 102,510
Proceeds from loans (note 10) 108,427 80,629
Loan repayments - (50,000)
Lease payments (75,911) -
Proceeds from the issue of shares and warrants 4,027,525 1,009,861
Share issue costs (204,895) (20,003)
Proceeds from exercise of options and warrants 1,764,441 1,116,126
5,619,587 4,045,864
Decrease in cash 2,417,554 (9,623)
Effect of foreign exchange of on cash (9,990) -
Cash, beginning of year 303,241 312,864
Cash, end of year $ 2,710,805 $ 303,241




Bee Vectoring Technologies Inte rnational Inc.

Consolidated Statements of Cash Flows (continued)
For the years ended September 30, 2021 and 2020
(expressed in Canadian Dollars)

Supplemental cash flow information

2021 2020
Cash paid for interest $ 9971 $ -
Cash paid for income taxes $ - 3 -
Non-cash transactions
Stock option and RSU grants for compensation $ 658,325 $2,601,262
Warrants issued on private placements $1,238,347 $ 306,341
Broker warrants issued $ 132,267 $ 37,461
Recognition of Right-of-use asset and liability $ 151,635 $ -
Shares for debt settlement $ 800,000 $ -

The accompanying notes are an integral part of these consolidated financial statements



Bee Vectoring Technologies International Inc.
Consolidated Statements of Changes in Shareholders' Equity
For the years ended September 30, 2021 and 2020
(expressed in Canadian Dollars)

Share Capital

Accumulated

other
Shares to be Special Contributed ~ Comprehensive
Number of shares Amount issued Warrants Warrants Surplus Income Deficit Total

Balance, September 30, 2019 78,327,329 $ 12,850,546 $ 250,000 $ -3 980,756 $ 2,730,277 $ (4,057) $ (15,207,515) $ 1,600,007
Share based compensation - - - - - 2,601,262 - - 2,601,262
Special warrants issued - - (250,000) 2,056,741 - - - - 1,806,741
Broker warrants issued on issuance of special war - - - (33,704) 33,704 - - - -
Issue of shares from private placement 3,110,687 737,223 - - 272,637 - - - 1,009,860
Subscription funds received in advance - - 102,510 102,510
Share issue costs - cash - (14,602) - - (5,400) - - - (20,002)
Share issue costs - broker warrants - (3,757) - - 3,757 - - - -
Expiry of warrants - - - - (50,801) 50,801 - - -
Conversion of special warrants 7,289,751 1,418,319 - (2,023,037) 604,718 - - - -
Exercise of warrants 2,763,500 1,160,185 - - (192,960) - - - 967,225
Exercise of options 563,336 265,347 - - - (116,446) - - 148,901
Exercise of RSUs 1,550,000 614,750 - - - (614,750) - - -
Net loss - - - - - - (825) (6,715,391) (6,716,216)
Balance, September 30, 2020 93,604,603 $ 17,028,011 $ 102,510 $ - $ 1646411 $ 4,651,144 3 (4,882) $ (21,922,906) $ 1,500,288
Balance, September 30, 2020 93,604,603 17,028,011 102,510 - 1,646,411 4,651,144 (4,882)  (21,922,906) 1,500,288
Share based compensation (note 13) - - - - - 137,075 - - 137,075
RSU grants - - - - - 638,300 - - 638,300
Issue of units from private placement (note 11) 13,849,977 2,891,688 (102,510) - 1,238,347 - - - 4,027,525
Share issue costs - cash (note 11) - (204,895) - - - - - - (204,895)
Share issue costs - broker warrants (note 11) - (132,267) - - 132,267 - - - -
Settlement of debt 3,000,000 800,000 - - - - - - 800,000
Exercise of options (note 11) 533,031 177,899 - - - (73,958) - - 103,941
Exercise of warrants (note 11) 4,710,000 1,986,989 - - (326,489) - - - 1,660,500
Exercise of RSUs (note 11) 802,000 253,120 - - - (253,120) - - -
Exipiry of warrants - - - - (617,690) 617,690 - - -
Net loss - - - - - - (9,627) (4,122,579)  (4,132,206)
Balance, September 30, 2021 116,499,611 $ 22,800,545 $ - $ - $ 2072846 $ 5717,131 $ (14,509) $ (26,045,485) $ 4,530,528

The accompanying notes are an integral part of these consolidated financial statements



BEE VECTORING TECHNOLOGIES INTERNATIONAL INC.
Notes to Consolidated Financial Statements

Forthe years ended September 30, 2021 and September 30, 2020

(expressed in Canadian dollars)

Nature of operations and going concern

Bee Vectoring Technologies International Inc. (the “Company”) was incorporated under the laws ofthe province of
British Columbia, Canada on May 20, 2011. The Company is focused on the control of pests and enhancement of
crops and ornamentals through the use ofbiological controls in a variety of application processes.

The Company commencedtrading onthe TSX Venture Exchange under thesymbol BEE on July 7, 2015. The address
ofthe Company’s registered and records office is 4160 Sladeview Cres. #7, Mississauga, Ontario. During year ended
September 30, 2020, the Company chose to change the exchange on which its stock was listed. As a result, the
Company’s shares stopped trading on the TSX Venture on August 20", 2020 and commenced trading on the Canadian
Stock Exchange (CSE) on August 21,2020 under the symbol “BEE.C”.

These consolidated financial statements were approved for issuance by the Board of Directors on January 27, 2022.
Going concem assumption

These consolidated financial statements are prepared on the basis of accounting principles applicable to a going
concern, which assumes that the Company will continue in operation for the foreseeable future and will be able to
realize its assetsand discharge its liabilities in the normal course of business for the foreseeable future.

The Company’s ability to continue as a going concern is dependent upon, but notlimited to, its ability to raise financing
necessary todischargeits liabilities as they become dueand generate positive cash flows fromoperations. On August
28, 2019 the Company received approval from the Environmental Protection Agency to sell its BioControl in the
United States. To date the Company has not yet obtained regulatory approval to sell its BioControl from other
regulatory bodies outside the US. The Company is currently also seeking regulatory approval in Mexico and
Switzerland. During the year ended September 30, 2021, the Company incurred a net loss of $4,122,579 (2020 —
$6,715,391), and as ofthat date, the Company’s deficit was $26,045,485 (September 30, 2020 — $21,922,906). At
September 30, 2021, the Company has current assets of $2,925,259 (September 30, 2020 - $449,411) and current
liabilities of $564,825 (September 30, 2020 — $889,460) resulting in working capital (deficiency) of $2,360,434
(September 30,2020 — ($440,049)).

These conditions have resulted in materialuncertainties that may cast significant doubt about the Company’s ability
continue as a going concern in the foreseeable future. The consolidated financial statements do not give effect to
adjustments that may benecessary, should the Company be unable to continueas a going concern. If the going concem
assumptionis notused then the adjustments required to report the Company’s assets and liabilities atliquidation values
could be material to these consolidated financial statements.

The World Health Organization declared coronavirus and COVID-19 a global health emergency onJanuary 30, 2020.
The durationand impact ofthe COVID-19 outbreak is unknownat this time, as is the efficacy ofthe government and
centralbank interventions. It is not possible to reliably estimate the length and severity of these developments and the
impact on the financial results and condition of the Company and its operating subsidiaries in future periods. The
agriculture industry is considered essential (for food supply), and while the Company is still able to service its
customers, to date, the Company has beenimpacted as follows:

* Newsales impacted as travel restrictions have made it difficult to conductdemonstrations to growers.

* Product registration process has slowed; and
* R&D activities negatively impacted by travel and access toresearchers and labs.

10



BEE VECTORING TECHNOLOGIES INTERNATIONAL INC.
Notes to Consolidated Financial Statements

Forthe years ended September 30, 2021 and September 30, 2020

(expressed in Canadian dollars)

Nature of operations and going concern (continued)

The Company cannot accurately predictthe impact COVID-19 will have on its operations and the ability of othersto
meet their obligations with the Company, including uncertainties relating to the ultimate geographic spread of the
virus, the severity of the disease, the duration of the outbreak, and the length of travel and quarantine restrictions
imposed by governments of affected countries. In addition, a significant outbreak of contagious diseases in the hurman
population could result in a widespread health crisis that could adversely affectthe economies and financial markets
of many countries, resulting in an economic downturn that could further affect the Company’s operations and ability
to finance its operations. The impact of COVID-19 on the Company continues to result in material uncertainties that
may cast significant doubt about the Company’s ability to continue asa going concernin the foreseeable future.

Basis of presentation
a) Statementofcompliance

These consolidated financial statements have been prepared in compliance with International Financial Reporting
Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”) and interpretations of the
IFRS Interpretations Committee (“IFRIC”).

b) Basis of measurement

The consolidated financial statements have been prepared on an accrual basis, except for cash flow information, and
are based onhistorical costs, modified, where applicable, by the measurement at fair value of selected financial assets
and financial liabilities. The consolidated financial statements are presented in Canadian dollars, which is ako the
Company’s functional currency.

¢) Significant accounting estimates and judgments

The preparation of these consolidated financial statements in conformity with IFRS requires management to make
judgments, estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the
consolidated financial statements and reported amounts of expenses during the reporting period. Actual outcorres
could differ from these judgments and estimates. The consolidated financial statements include judgments and
estimates which, by their nature, are uncertain.

The estimates and underlying assumptions are reviewed on an ongoing basis. The impacts of such judgments and
estimates are pervasive throughout the consolidated financial statements, and may require accounting adjustments
based onfuture occurrences.

Revisions to accounting estimates are recognized in the period in which the estimate is revised and also in future
periods whenthe revisionaffects both currentand future periods.

Significant assumptions about the future and other sources of judgments and estimates that management has made at
the end of the reporting period, that could result in a material adjustmentto the carrying amounts of assets and
liabilities, in the eventthat actual results differ fromassumptions made, relateto, but are not limited to, the following:

Estimates

Impairmentoflong lived assets

The assessmentofany ofimpairment equipment, right-of-use assetand intangible assets is dependentupon estimates
of recoverable amounts. Asthe recoverable amount is the higher of fair value less costs of disposaland value in use,
management must consider factors such as economic and market conditions, estimated future cash flows, discount
rates and assetspecific risks.

11



BEE VECTORING TECHNOLOGIES INTERNATIONAL INC.
Notes to Consolidated Financial Statements
Forthe years ended September 30, 2021 and September 30, 2020

(expressed in Canadian dollars)

Basis of presentation (continued)

Determinationof CGUs

Managementis required tousejudgementin determining whichassets or group of assets make up appropriate CGUs
for the levelat which goodwilland intangible assets with indefinite lives are tested for impairment. A CGU is
defined as the smallest group of assets that generates cash inflows fromcontinuing use that are largely independent
of the cashinflows of otherassets or groups ofassets.

Useful life of equipment, right-of-use assetand intangible assets

Depreciation and amortization of equipment, right-of-use asset and intangible assets with finite lives are dependent
upon estimates of useful lives and when the asset is available foruse, which are determined through the exercise of
judgment and are dependent upon estimates that take into account factors such as economic and market conditions,
frequency of use, anticipated changes in laws and technological improvements.

Valuation ofshare-based payments

The Company uses the Black-Scholes Option Pricing Model to calculate the fair value of stock options and of common
share purchasewarrants issued. The model requires the input of subjective assumptions including the expected price
volatility. Changes in thesubjective inputassumptions can materially affectthe fair value estimate. Estimates are used
forvaluing RSUs granted for determining vesting dates when RSU’s are granted with vesting conditions thatare based
on non-market performance conditions and milestones.

Judgments

Capitalization of development costs

Initial capitalization of development costs is based on management’s judgment that technological and economic
feasibility is confirmed, usually when the product development project has reached a defined milestone according to
an established projectmanagementmodel.

Capitalization of regulatory costs
Initial capitalization of regulatory costs is based on management’s judgment that future economic benefits attributable
to the Companies assets will flow to the Company.

Functional currency

In concluding on the functional currency of the parent and its subsidiary companies, management considered the
currency that mainly influences sales and the cost of providing goods and services in each jurisdiction in which the
Company operates. The Company also considered secondary indicators including the currency in which funds from
financing activities are denominated, the currency in which funds are retained and whether the activities of the
subsidiaries are carried outas an extensionofthe Company or ifthey are carried out with a degree ofautonomy.

Income taxes and recoverability of potential deferred tax assets

Income taxes and tax exposures recognized in the consolidated financial statements reflect management’s best
estimate based on facts known at the reporting date. When the Company anticipates a future income tax payment
basedon its estimates, it recognizes a liability. The difference between the expected amountandthefinal taxoutcome
has an impact on current and deferred taxes whenthe Company becomes aware of this difference. In addition, when
the Company incurs losses for income tax purposes, it assesses the probability of taxable income being available in
the future based onits budgeted forecasts. These forecasts are adjusted to take intoaccountcertain non-taxable income
and expenses and specific rules on the use of unused credits and taxlosses. Whenthe forecasts indicate that sufficient
future taxable income will be available to deduct the temporary differences, a deferred taxas set is recognized forall
deductible temporary differences.

Going concem

The company applies judgmentin assessing whether material uncertainties exist thatwould cause doubtas to whether
the company could continueas a goingconcern.

12



BEE VECTORING TECHNOLOGIES INTERNATIONAL INC.
Notes to Consolidated Financial Statements

Forthe years ended September 30, 2021 and September 30, 2020

(expressed in Canadian dollars)

Basis of presentation (continued)
d) Basis of consolidation

These consolidated financial statements include the accounts of the Company and those of its wholly-owned
subsidiaries Bee Vectoring Technology Inc. (Canadian), and Bee Vectoring Technology USA Corp (United States)
(“BVT USA™).

The functional currency of the Company and its Canadian subsidiary is the Canadian Dollar, which is the presentation
currency ofthe consolidated financial statements. The functional currency of BVT USA is the United States dollar.

Allintercompanytransactions and balances have been eliminated in preparing the consolidated financial statements.
Significantaccounting policies

Intangible Assets

The Company has intangible assets consisting of legal costs related to the application of patents, costs associated with
Regulatory (including Environmental Protection Agency (“EPA”)) applications and costs of developing the
Company’s technology. Intangible assets acquired separately are measured on initial recognition at cost, when they
have the following attributes: are identifiable, controlled by the Company, and from which future benefits are
expected. Following initial recognition, intangible assets are carried at cost less any accumulated amortization and
any accumulated impairment losses. Subsequent expenditures are capitalized only when they increase the future
economic benefits embodied in the specific asset to whichthey relate. All other expenditures are recognized in profit
or loss as incurred.

Intangible assets with finite lives are amortized overthe useful economic life and assessed for impairment whenever
there are indications that the intangible asset may be impaired. Intangible assets which are not yet available for use
are tested annually for impairment regardless of whether impairment indicators exist. The amortization method and
amortization period of an intangible asset with a finite life is reviewed at least annually. Changes in the expected
usefullife (based on expiry of patents) orthe expected pattern of consumption of future economic benefits embodied
in the assetare accounted for by changing theamortization period or method, as appropriate, and are treated as changes
in accounting estimates. Amortization is recognized in the statement of comprehensive loss on a straight-line basis
over the estimated useful lives of intangible assets fromthe date the patentis granted and is available for use (20
years). Amortization of regulatory costs are amortized once approvals are received, and are amortized over their
estimated useful life (20 years), being thetermofthe approval.

Property, Plant and Equipment

Equipment and furniture are recorded initially at cost and subsequently at cost less accumulated amortization and
accumulated impairment losses (if any). Amortization is provided over an asset’s expected useful life using the
following methods andannual rates:

Equipment 20 years straight line
Computer 3years straight line
Office furniture 20 % declining balance
Site equipment 20 %  declining balance
Telephone equipment 20 %  declining balance
Vehicle 30 % declining balance

Residual values, useful lives and methods of amortization are reviewed at each financial year end and adjusted
prospectively (if needed).

13



BEE VECTORING TECHNOLOGIES INTERNATIONAL INC.
Notes to Consolidated Financial Statements

Forthe years ended September 30, 2021 and September 30, 2020

(expressed in Canadian dollars)

Significantaccounting policies (continued)

Income Taxes

Income tax comprises current and deferred tax Income tax is recognized in profit or loss except to the extent that it
relates to items recognized directly in equity or other comprehensive income, in which case the income taxis ako
recognized directly in equity or other comprehensive income. Current taxis the expected tax payable on the taxable
income for the year, using taxrates enacted, or substantively enacted, at the end of the reporting period, and any
adjustment to taxpayable in respect of previous years. Currenttaxassets and current taxliabilities are only offset if
a legally enforceable right exists to set off the amounts, and the Company intends to settle ona net basis, or to realiz
the asset andsettle the liability simultaneously.

Deferred taxis recognized in respect of all qualifying temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts in the consolidated financial statements. Deferred income taxis determined
on a non-discounted basis using taxrates and laws that have been enacted or substantively enacted at the end of the
reporting period and are expected to apply when the deferred taxasset or liability is settled. Deferred tax assets are
recognized totheextent thatit is probable that the assets can berecovered. Deferred taxassets and liabilities are offset
when there is a legally enforceable right to offset current taxassets and liabilities and whenthe deferred taxbalances
relate to the same taxation authority.

Share Capital

Common shares are classified as equity. Incremental costs directly attributable to the issuance of shares are recognized
as a deduction fromequity. For unit offerings, the Company has adopted the relative fair value method with respect
to the measurementof shares and warrants issued as equity units. The relative fair value method requires an allocation
ofthe net proceeds received based on the prorata relative fair values of the components. If and when the warrants are
ultimately exercised, the applicable amounts are transferred fromwarrants to share capital. If the warrants expire
unexercised, the applicable amount is transferred to contributed surplus. The fair value adjustment resulting froma
modification to the terms ofawarrant is recognized in share capital.

Financial Instruments

Financialassets

Initial recognitionand measurement

Non-derivative financial assets within the scope of IFRS 9 are classified and measured as “financial assets at fair
value”, as either fair value through profit and loss (“FVPL”) or fair value through other comprehensive inconme
(“FVOCI”), and “financial assets at amortized costs”, as appropriate. The Company determines the classification of
financial assets at the time of initial recognition based on the Company’s business modeland the contractual temms
of the cash flows.

All financial assets are recognized initially at fair value plus, in the case of financial assets not at FVPL, directly
attributable transaction costs on the trade date at which the Company becomes a party to the contractual provisions
of the instrument.

Financial assets with embedded derivatives are considered in their entirety when determining their classification at
FVPL or at amortized cost. Amounts receivable held for collection of contractual cash flows are measured at
amortized cost.

Subsequent measurement — Financial assets at FVPL

Financial assets measured at FVPL include financial assets management intends to sell in the short termand any
derivative financial instrument thatis notdesignated as a hedging instrument in a hedge relationship. Financial assets
measured at FVVPL are carried at fair value in thestatements of financial position with changes in fair value recognized
in otherincome orexpensein the statements ofincome.

Subsequent measurement — Financial assets at amortized cost

Financialassets are measured at amortized cost if both the following criteria are met and the financial assets are not
designated as at FVTPL: 1) the object ofthe Company’s business model forthese financial assets is to collect their
contractual cash flows; and 2) the asset’s contractual cash flows represent "solely payments of principal and interest”.
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BEE VECTORING TECHNOLOGIES INTERNATIONAL INC.
Notes to Consolidated Financial Statements

Forthe years ended September 30, 2021 and September 30, 2020
(expressed in Canadian dollars)

Significantaccounting policies (continued)

Subsequent measurement — Financial assets at FVOCI

Financial assets measuredat FVVOCI are non-derivative financial assets that are not held for trading and the Conpany
has made an irrevocable election at the time of initial recognition to measure the assets at FVOCI. The Company does
not measure any financial assets at F\VOCI.

After initial measurement, investments measured at FVOCI are subsequently measured at fair value with unrealizd
gains or losses recognized in other comprehensive income or loss in the statements of comprehensive income. When
the investment is sold, the cumulative gain or loss remains in accumulated other comprehensive income or loss and
is not reclassified to profit or loss.

Derecognition
Afinancialasset is derecognized whenthe contractual rights to the cash flows fromthe asset expire, or the Company
no longer retains substantially all the risks and rewards of ownership.

Impairment of financial assets

The Company’s only financial assets subjectto impairment are accounts receivable, which are measured at amortized
cost. The Company has elected toapply the simplified approach to impairment as permitted by IFRS 9, which requires
the expected lifetime loss to be recognized at the time of initial recognitionofthe receivable. To measure estimated
credit losses, amounts receivable have been grouped based on shared creditrisk characteristics, including the nunber
of days past due. An impairment loss is reversed in subsequent periods if the amount of the expected loss decreases
and the decrease canbe objectively relatedto an event occurring after the initial impairment was recognized.

Financial liabilities

Initial recognitionand measurement

Financial liabilities are measured at amortized cost, unless they are required to be measured at FVPL as is the case
for held for trading or derivative instruments, or the Company has opted to measure the financial liability at FVPL.
The Company’s financial liabilities include accounts payable and accrued liabilities and loans payable, which are
each measuredat amortized cost. Allfinancialliabilities are recognized initially at fair value and in the case of debt,
net of directly attributable transaction costs.

Subsequent measurement — financial liabilities at amortized cost

Afterinitial recognition, financial liabilities measured at amortized costare subsequently measured at the end of each
reporting period at amortized cost using the Effective Interest Rate (“EIR”) method. Amortized cost is calculated by
taking into account any discountor premiumon acquisition and any fees or costs thatare an integral part of the EIR.
The EIR amortization is included in finance cost in the statements of loss.

Derecognition
A financial liability is derecognized whenthe obligation under the liability is discharged, cancelled or expires
with any associated gain or loss recognized in other income orexpensein the statements of loss.

Financial assets: Classification IFRS 9
Cash FVPL

Accounts receivable Amortized cost
Financial liabilities: Classification IFRS 9
Accounts payable and accrued liabilities Amortized cost
Loans payable Amortized cost
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Notes to Consolidated Financial Statements

Forthe years ended September 30, 2021 and September 30, 2020

(expressed in Canadian dollars)

Significantaccounting policies (continued)

Impairmentofnon-financial assets

Any intangible asset with an indefinite useful life is tested for impairment annually and whenever thereis an indication
that the asset may beimpaired. Finite life intangible assets not yet available for use are tested annually for impairment.
Othernon-financial assets are reviewed for impairment if there is any indicationthat the carryingamount may not be
recoverable. If any such indicationis present, the recoverable amount of the asset is estimated in orderto determine
whether impairment exists. Where the asset does not generate cash flows that are independent fromother assets, the
Company estimates the recoverable amount of the cash-generating unit (the Company’s technology, inoculum
dispensing system) to which the asset belongs.

An asset’s recoverable amount is the higher of fair value less costs to selland value in use.

If the recoverable amount of an asset or cash generating unit is estimated to be less than its carrying amount, the
carrying amount is reduced to therecoverable amount. An impairment loss is recognized immediately in profit or loss.
Where an impairment subsequently reverses, the carrying amount is increased to the revised estimate of recoverable
amount, but only to the extent that this does not exceed the carrying value that would have been determined if no
impairment had previously been recognized. A reversal is recognized in profit or loss for the period, although such
reversals are not applicable to goodwill.

Share based payment transactions

The Company has a stock option plan and a restricted share unit plan which are discussed in note 13. Employees
(including directors and senior executives) of the Company receive a portion of their remuneration in the form of
share-based payment transactions, whereby they render services as consideration for equity instruments (“equity-
settled transactions”).

In situations where equity instruments are issued tonon-employeesandsome or all of the goods or services received
by the entity cannot be specifically measured, the equity instruments are measured at fair value of the equity
instrument. The fair value of the equity instruments is recognized together with a corresponding increase in equity
overthe period that services are provided or goods are received.

The costs of equity settled transactions with employees are measured by referenceto the fair value at the date on which
they are granted. The costs of equity settled transactions are recognized, together with a corresponding increase in
equity, overthe period in which the performance and/or service conditions are fulfilled, ending on the date onwhich
the relevant employees become fully entitled to the award (“the vesting date”). The cumulative cost is recognized for
equity-settled transactions at each reporting date until the vesting date reflects the Company’s best estimate of the
number of equity instruments that will ultimately vest. The profit or loss charge or credit fora period represents the
movement in cumulative expense recognized as atthe beginningandend of that period and the corresponding amount
is represented in contributed surplus. Upon exercise of the stock options, the consideration paid, together with the
amount previously recognized in contributed surplus, is recorded as an increase in share capital. No expense is
recognized forawards thatdo notultimately vest. The dilutive effect of outstanding options is reflected as additional
dilution in the computation of earnings pershare.

The Company determines the fair value of restricted stock units issued with market-based performance conditions by
using the market price ofthe Company’s stock at the date of grantadjusted downward for the probability ofunits not
vesting; the Company multiplies this by the number of restricted stock units granted. The Company then recognizes
the associated share based compensationwith anincrease in share capital over the vesting period related to the market-
based performance condition. Upon vesting, the Company will reconcile the share-based compensation and share
capitalto accountforthe number of units that ultimately vested.
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(expressed in Canadian dollars)

Significantaccounting policies (continued)

The Company determines the fair value of restricted stock units issued with non-market based performance conditions
by using the market price ofthe Company’s stock at the date of grant; the Company multiplies this by the number of
restricted stock units it expects to ultimately vest. The Company then recognizes the associated share based
compensation with an increase in share capital over the estimated vesting period related to the non-market based
performance condition. Upon vesting, the Company will reconcile the share-based compensationand share capital to
account for the number of units thatultimately vested.

Foreignoperationsand currencytranslation

Within each entity, transactions in currencies other than the functional currency are recorded at therates of exchange
prevailing on dates of transactions. At the end of each reporting period, monetary assets and liabilities denominated
in foreign currencies are translated to the functional currency at the exchange rate at that date. Foreign exchange
differences arising on translation are recognized in the consolidated statements of loss. Non-monetary assets and
liabilities that are measuredat historical cost are translated using the exchange rate at the date ofthe transaction.

The accounts ofthe Company are presented in Canadian dollars. The financial statements of foreign subsidiaries for
which the functional currency is not the Canadian dollar are translated into Canadian dollars using the exchange rate
in effect at the end of the reporting period for assets and liabilities and the average exchange rates for the period for
revenue, expenses and cash flows. Foreign exchange differences arising on translation are recognized in other
comprehensive income and in accumulated other comprehensive loss in shareholders’ equity.

Loss pershare
The calculation of loss percommon share is based on the reported net loss divided by the weighted average number
of shares.

Diluted loss pershare is calculated in a similar manner, except that the weighted average number of common shares
outstanding is increasedto include potentially issuable common shares fromthe assumed exercise of common share
purchase options, warrants and vesting of restricted share units, if dilutive. As the potentially dilutive equity
instruments are anti-dilutive, basic and diluted earnings per share are the same.

Provisions

A provisionis recognizedwhenthe Company has a present legal or constructive obligationas a result of a past event,
it is probable that an outflow of economic benefits will be required to settle the obligation, and the amount of the
obligation can be reliably estimated. If the effect is material, provisions are determined by discounting the expected
future cash flows at a pre-taxrate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability.

A provision for onerous contracts is recognized when the expected benefits to be derived by the Company froma
contractare lower than theunavoidable cost of meeting its obligations under the contract.

The Company had no material provisions at September 30, 2021 and September 30, 2020.

Revenuerecognition

Revenue is recognized at an amount that reflects the consideration to which the consolidated entity is expectedto be
entitled in exchange for transferring goods or services toa customer. For each contractwith a customer, the Company:
identifies the contract with a customer; identifies the performance obligations in the contract; determines the
transaction price which takes into account estimates of variable considerationand the time value of money; allocates
the transaction price to the separate performance obligations on the basis of the relative stand-alone selling price of
each distinct good or service to be delivered; and recognizes revenue when or as each performance obligation is
satisfied in a mannerthat depicts the transfer to the customer of the goods or services promised.
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Forthe years ended September 30, 2021 and September 30, 2020

(expressed in Canadian dollars)

Significantaccounting policies (continued)

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as
discounts, rebates and refunds, any potential bonuses receivable fromthe customerand any other contingent events.
Such estimates are determined using either the ‘expected value' or 'most likely amount' method. The measurement of
variable considerationis subject toa constraining principle whereby revenue will only be recognized tothe extentthat
it is highly probable that a significant reversal in the amount of cumulative revenue recognized will not occur. The
measurement constraint continues until the uncertainty associated with the variable consideration is subsequently
resolved. Amounts received that are subject to the constraining principle are initially recognized as deferred revenue
in the form ofa separate refund liability.

Rendering of services - Revenue from a contract to provide services is recognized over time as the services are
rendered based ona peracre basis. This revenueis generated (and performance obligation met) by providinga service
to growers (installing and maintaining the Company’s inoculumdispenser system) over the growers farming season.
Sale of goods - Revenue fromthe sale ofgoods is recognized at the point in time when the customer obtains control
of the goods, which is generally at the time of delivery (ie performance obligation is met upon the shipment of the
Hives).

The Company recognizes revenue based on the following criteria: when a contract exists with a customer, the contract
identifies the performanceobligation, performanceobligation has been met, the transaction price is determinable and
collectability is reasonably assured. Revenue is measured at the fair value of the consideration received or receivable
and represents amounts receivable for services provided in the normal course of business.

Cash-generating unit

A cash-generating unit (“CGU”) is the smallest identifiable group of assets that generate cash flows that are
independentofthe cash inflows fromotherassets or groups of assets. Impairment of CGUs is performed at the CGU
level. The recoverable amount ofeach CGU is determined based on the higher ofthe CGU’s fair value less costs to
sell (“FVLCS”) and its value in use (“VIU”). The Company used FVLCS to determine the recoverable amountof the
CGU. Where the recoverable amount ofthe CGU is less than its carryingamount, an impairment loss is recog nized.
Impairment losses relating to goodwill cannot be reversed in future periods. CGUs shall be identified consistently
from period to period for the same asset or types of asset, unless a change is justified. Management evaluates and
identifies CGUs at each financial statement date. Management has identified there to be one CGU, being the
Company’s technology, inoculumdispensing system.

Inventory

Inventory is stated at the lower of costand net realizable value. Cost is determined using the first-in, first-out method
using the standard costing method which is updated regularly to reflect current conditions and approximate cost. The
cost of finished goods inventory comprises raw materials, direct labour, other direct costs and related production
overhead expenditure. Net realizable value is the estimated selling price in the ordinary course of business, less
applicable variable selling expenses. Inventory is reviewed monthly to determine if the carrying value exceeds net
realizable value. Ifso, impairmentis recognized. Theimpairment may be reversed if the circumstances which caused
it no longerexist.
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(expressed in Canadian dollars)

Significantaccounting policies (continued)

Lease and Rightof Use Assets

A lease is recognized as a right-of-use asset and a corresponding lease obligation liability at the date of which the
leased assetis available for use by the Company. Theright-of-use assetis measured initially at cost, and subsequently
at cost less any accumulated depreciation and impairment losses. Theinitial costrecognized includes the lease liability,
any lease prepayments made, less any lease incentives, and any direct costs incurred by the lessee. The rig ht-of-use
assetis amortized overthetermofthe lease. Lease payments are allocated betweenthe liability and finance cost. The
finance costis chargedto the statement of income over the lease period.

The lease liability upon initial measurement includes the net present value of the following lease payments:

Fixed payments, lessany lease incentives receivable;

Variable lease paymentsthatare basedon an indexor rate;

Bxpected payments by the lessee under residual value guarantees;

The exercise price ofa purchaseoption ofthe lesseeis reasonably certain to exercise thatoption; and
Payments of penalties for terminating the lease, if the lease termreflects the lessee exercising an option to
terminate the lease.

The lease payments are discounted using the interest rate implicit in the lease or, if that rate cannot be determined, the
Company’s incremental borrowing rate.

Payments forshort-termleases or leases of low-value assets are recognized on a straight-line basis as an expense in
the statement of income. Short-term leases are leases with a lease term of twelve months or less. Low-value assets
compromise of small items of office equipment.

Inventory
2021 2020
Raw materials $31,650 $34,492
Total $31,650 $ 34,492

During the yearended September 30, 2021, $232,578 (2020 - $176,584) of inventorywas recognized as costof sales.
There was no inventory write downs in 2021 and 2020. No inventory was pledgedas collateral.

5. Rightof useasset

Office Lease
Balance, September 30, 2020 $ -
Additions - leases 151,635
Depreciation (69,498)
Balance, September 30, 2021 $ 82,137

Leases are depreciated over theirterm, being 2 years.
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Equipment
Site Telehpone

Equipment Computer Furniture equipment Equipment Vehicle Total
Cost
As at September 30,2019 $ 6,299 $ 15486 $ 12,467 $408,897 $ 24931 $ - $468,080
Additions 9,610 2,337 - 8,808 - - 20,755
Allowances - - - - - - -
As at September 30, 2020 15,909 17,823 12,467 417,705 24,931 - 488,835
Additions - 11,561 - 114,006 - 65,832 191,399
Foreign currency adjustment - 642 - - - - 642
As at September 30,2021  $ 15909 $ 30,026 $ 12,467 $531,711 $ 24931 $ 65,832 $680,876
Accumulated depreciation
As at September 30,2019 $ 2,139 $ 11626 $ 7,358 $228,087 $ 13318 $ - $262,528
Additions 435 4,251 1,021 36,604 2,322 - 44,633
As at September 30, 2020 2,574 15,877 8,379 264,691 15,640 - 307,161
Additions 1,530 3,013 817 32,727 1,858 6,583 46,528
As at September 30,2021  $ 4,104 $ 18890 $ 9196 $297418 $ 17498 $ 6,583 $353,689
Net book value
As at September 30,2020 $ 13335 $ 1946 $ 4,088 $153014 $ 9291 $ - $181,674
As at September 30,2021  $ 11805 $ 11136 $ 3271 $234293 $ 7433 $ 59,249 $327,187

During the year ended September 30, 2021, $3,913 (2020 - $7,138) of depreciation was capitalized to inventory as

overheadandsubsequently recognizedas costofsales.
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Intangible assets

Available-for-use Work-in-process Total
Regulatory
Patents cost Development  Patents Regulatory cost Development
Cost
As at September 30, 2019 $ 526,398 $ 348570 $ 143,775 $642,859 $ 21,094 $ - $1,682,696
Additions - 55,477 172,550 89,634 41,856 - 359,517
Re-class to available for use 12,026 - - (12,026) - - -
Write-off of abandoned patents (15,173) - - (44,141) (59,314)
As at September 30, 2020 523,251 404,047 316,325 676,326 62,950 - 1,982,899
Additions - - - 109,407 51,173 - 160,580
Re-class to available for use 147,675 (147,675)
Write-off of abandoned patents (1,350) - - - - - (1,350)
Foreign currency adjustment - - - - (277) - (277)
As at September 30, 2021 $ 669,576 $ 404,047 $ 316,325  $638,058 $ 113,846 $ - $2,141,852
Accumulated amortization
As at September 30, 2019 $ 61,409 $ 1,452 $ 7190 $ - $ - $ - $ 70,051
Additions 39,446 $ 19465 $ 15816 74,727
Write-off of abandoned patents (1,170) - - - - - (1,170)
As at September 30, 2020 99,685 20,917 23,006 - - - 143,608
Additions 44,370 20,202 15,817 - - - 80,389
Write-off of abandoned patents (169) - - - - - (169)
As at September 30, 2021 $ 143886 $ 41,119 $ 38823 $ - $ - $ - $ 223,828
Net book value
As at September 30, 2020 $ 423566 $ 383,130 $ 293319 $676,326 $ 62,950 $ - $1,839,292
As at September 30, 2021 $ 525690 $ 362,928 $ 277,502  $638,058 $ 113,846 $ - $1,918,024

Related party balances and transactions

Key management includes members of the board, the Chief Executive Officer and the Chief Financial Officer. The
aggregate value of transactions relating to key management personnel and entities over which they have control or
significant influence were as follows for the years ended September 30, 2021 and September 30, 2020:

2021 2020
*CEO fees (i) $ 308,501 $ 428,437
*CFO fees (ii) 5,000 30,000
*Consulting feescharged by a Chelsian Sales & Service (jii) 40,000 60,000
*Consulting fees charged Flueckiger Consulting (iv) 22,079 58,995
*Consulting fees charged Exelerate Inc. (vii) 20,000 -
Shares based payments - Options 53,350 999,600
Share based payments - RSUs 263,200 -

$712,131 $ 1,577,032

*represents key management remuneration

()  Salary and/or consulting fees paid to the CEO for services rendered. As at September 30, 2021, $20,438
(September 30, 2020 - $65,620) is owed to the CEO for past fees. The CEOalso received RSUs that vested
with a fair value of$124,000 which is included in share based payments.

(ii)  Consulting fees charged by CFO Advantage Inc, a corporation owed by the CFO of the Company, for services
ofthe Chief Financial Officer. As at September 30,2021 $325 (2020 —$5,650) was owed to CFO Advantage
Inc. The CFO also received RSUs that vested with a fair value of $37,200 which is included in share based
payments.
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8. Related party balances and transactions (continued)

(iii)  Consulting fees charged by Chelsian Sales & Service Inc, a corporation owned by a director, for assisting

with day-to-day operations. As at September 30, 2021 $1,300 (2020 —$12,600) was owed to Chelsian Salks
and Service Inc. The directoralso received RSUs that vested with a fair value of $31,000 which is included
in share based payments.

(iv) Consultingfees charged by Flueckiger Consulting, a corporation owned by a former director of the Conpany,

for reviewing product development and marketing plans, reviewing data from trials, and other services as
required. As at September 30, 2021 $nil (2020 - $8,211) was owed to Flueckiger consulting. The former
director also received RSUs that vested with a fair value of $31,000 which is included in share based
payments.

(v)  $nil (2020 - $3,000) was charged by arelative ofa director of the Company for marketing services.
(vi) The Company employs a relative of a director of the Company as sales manager. During the year ended

September 30, 2021, the employee earned a salary and benefits of $109,798 (2020 - $96,000).

(vii) Consultingfees charged by Exelerate Inc, a corporation owned by a director of the Company, for govemance

and businessdevelopment services. The director also received RSUs that vested with a fair value of $40,000
which is included in share based payments.

9. Leaseliability

Balance, September 30, 2020 $ -
Additions 151,635
Interest expense 9,635
Lease payments (75,911)
Balance, September 30, 2021 $ 85,359
Allocatedas: September 30,2021
Current $ 78,508
Long Term $ 6,851

The Company entered into a two-year extension on the lease of its office and production facility. The lease
commenced on November 1, 2020 fora period of two years until October 31, 2022, with no further options to renew
at the current terms. Under the lease, the Company is required to pay a monthly base rent of $6,901. At the
commencement of the lease, the lease liability was measured atthe present value of the lease payments that were not
paid at that date. The lease payments are discounted using an interest rate of 8.62%, which is the Company’s
incremental borrowing rate in Canada. Nil (2020 - $74,707) of rent was expensed forshort termleases in the fiscal

year.

10. Loans payable

(i)

(i)

On May 1, 2020, the Company received a $40,000 Canada Emergency Business Account loan. Up to $10,000 of
that amountwill be eligible for loan forgiveness if $30,000 is fully repaid on or before December 31, 2022. As at
September 30, 2021, none ofthe loan has been repaid. Ifthe loan is not repaid by December 31, 2022, it will be
extended for an additional 3-year term bearing an interest rate of 5% per annum. The loan can be repaid at any
time without penalty and no principal payments are required until December 31, 2025 when the full amount of
the loan is due. Monthly interest must be paid during the additional 3-year term. An additional, $20,000 was
receive in January, 2021 underthe same terms and conditions.

On May 5, 2020, the Company received a U.S Small Business Administration (“SBA”) paycheque loan of
$40,629. The loan bears an interest rate of 1%, and matures 2 years fromthe date of issuance (but can be fuly
forgiven ifthe funds are used for payroll costs, interest on mortgages, rent, and utilities ). An additional $23,999,
was received in March 2021 under the same terms. The Company has submitted a loan forgiveness application
related to this loan.

(iii) InJune 2021, the Company received a US$50,000 loan to finance a vehicle. The loanbears interestat 2.15% and

has a 5-yearterm with interest only payments.
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Loans payable (continued)

Pursuant to IAS 20, Accounting for Government Grants and Disclosure of Government Assistance, the benefit of a
government loan at below - market rate is treated as a government grant and measured in accordance with IFRS 9,
Financial Instruments. The benefit of below - market rate shall be measured as the difference between the initial
carrying value ofthe loan (being the present value ofa similar loan at market rates)and the proceeds received. The
Company has estimated the initial carrying value of each initial CEBA and SBA loan at a total of $96,138 using a
discount rate of 2.15%, which was the estimated rate fora similar loan without the interest - free component (ie the
vehicle loan in (iii) above). The difference will be accreted to each CEBA loan liability over the term of the CEBA
Loan and offset toother income on the statements of loss and comprehensive loss.

Share capital

Authorized - Unlimited number of common shares without par value
Issuedand outstanding

(i) On May 19, 2020, the Company closed a non-brokered private placementof1,999,576 units (“Units”) at a price
0f $0.33 per Unit for gross aggregate proceeds of $659,860. Each Unit consisted of one common share (a ““Share”)
and one transferable common Share purchase warrant (a “Warrant”). Each Warrant entitles the holder, on
exercise, to purchaseoneadditional Share for a period of 24 months following the closing, at an exercise price of
CAD$0.5375 per Share. The Warrants were valued at $180,833 using relative fair value method with the warants
fair value determined by the black scholes option pricing model using the following assumptions: Term— 2 years;
Volatility — 86%; Interest rate— 0.28%.

On June 30, 2020, the Company closeda non-brokered private placementof 1,111,111 units (“Units”) at a price
of $0.315 per Unit for gross aggregate proceeds of $350,000. Each Unit consisted of one common share (@
“Share”) and one transferable common Share purchase warrant (a “Warrant”). Each Warrant entitles the holder,
on exercise, to purchase oneadditional Share fora period of 24 months following the closing, at an exercise price
of CADS$0.525 per Share. The Warrants were valued at $91,803 using relative fair value method with the wamants
fair value determined by usingthe black scholes option pricing model using the following assumptions: Term—
2 years; Volatility — 86%; Interest rate —0.28%.

The Company paid commissions to finders under the private placements consisting of cash fees of $20,003 and
the issue of 29,750 finder's warrants. Each finder's warrant entitles the holder to purchase one share of the
Company at a price of $0.5375 for two year. The finder’s warrants were valued at $5,147 using the Black-Scholes
option pricing model usingthe following assumptions: Term— 2 years; Volatility — 95%; Interestrate — 0.28%.

(i) During the year ended September 30, 2020, 1,550,000 RSUs were exercised. The RSUs had a fair value of
$614,750.

(iii) During the yearended September 30,2020, 2,763,500 warrants were exercised for proceeds of $1,083,375. The
warrants had a fair value of $76,810. The weighted average fair value of the shares on the date exercised was
$0.42)

(iv) During the year ended September 30, 2020, 563,336 options were exercised for proceeds of $148,900. The options
had a fair value of $116,446.
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11. Share capital (continued)

v)

On October 7, 2020, the Company closed a non-brokered private placement 0f 2,661,366 units (“Units”) at a price
01$0.24 per Unit for gross aggregate proceeds of $638,727. Each Unit consisted of one common share (a “Share”)
and one transferable common Share purchase warrant (a “Warrant”). Each Warrant entitles the holder, on
exercise, to purchaseoneadditional Share fora period of 24 months following the closing, at an exercise price of
CAD$0.40 per Share. Should the 10-day volume weight average price of the Shares, as traded on the CSE, be
equalto orgreaterthan a 100% premium to the Warrant exercise price prior to the expiry date ofthe applicable
Warrants, the Company may acceleratethe expiry date (“Accelerated Expiry Date”) ofthe Warrants by providing
the Warrantholders with notice (the “Acceleration Notice™) of its electiontodo so. The Accelerated Expiry Date
referenced in an Acceleration Notice may be noearlier thanthe 30th day fromthe date onwhich such Accelerated
Expiry Date is delivered to the warrant holders. For greater certainty, the Acceleration Notice may not be
delivered to the subscribers prior to the Warrant exercise date. The Warrants were valued at $184,656 using
relative fair value method with the warrants fair value determined by using the black scholes option pricing model
using the followingassumptions: Term— 2 years; Volatility — 92%; Interestrate — 0.28%.

The Company paid commissions to finders under the private placements consisting of cash fees of $1,025 and the
issue 04,270 finder's warrants (with the same terms as noted above). The finder’s warrants were valued at $520
using the Black-Scholes option pricing model. Other legal issue costs amounted to $4,565.

(vi) On December 17, 2020, the Company closedanon-brokered private placement 01,111,111 units ("Units")ata

price of $0.24 per Unit for gross aggregate proceeds of $266,666. This financing is on the same terns as the
October 7, 2020 private placement. The Warrants were valued at $74,721 using relative fair value method with
the warrants fair value determined by using the black scholes option pricing model using the following
assumptions: Term— 2 years; Volatility — 92%; Interest rate — 0.28%.

Legal issue costs onthe financingamounted to $4,534.

(vii) On February 4, 2021, the Company closed a non-brokered private placement of 7,306,625 units at a price of $0.32

per unit for gross aggregate proceeds of $2,338,120. Each unit consists of one common shareand one transferable
common Share purchase warrant. Each warrant entitles the holder, on exercise, to purchase one additional share
for a period of 24 months following the closing, at an exercise price of $0.525 per Share. The Warrants were
valued at $716,928 using relative fair value method with the warrants fair value determined by using the black
scholes option pricingmodel using the following assumptions: Term — 2 years; Volatility — 92%; Interest rate —
0.28%.

(viii)  On February 26, 2021, the Company closed the second tranche of the February 4, 2021 private placement

(ix)

*)

issuing 2,770,875 units at a price 0f $0.32 per unit for gross aggregate proceeds of $886,522. The Warrants were
valued at $262,042 using relative fair value method with the warrants fair value determined by using the black
scholes option pricingmodel using the following assumptions: Term — 2 years; Volatility — 91%; Interest rate —
0.28%.

Finders fees forthe February 4, 2021 and February 26, 2021 tranches totaled $194,771 cash and 608,036 warrants
exercisable to purchase one additional share per warrant with an exercise price of $0.425 for a period of 2 years
fromissuance. The Finders warrants were valued at $79,652, using the black scholes option pricing model using
the following assumptions: Term— 2 years; Volatility — 91%; Interest rate — 0.28%.

During the year ended September 30, 2021, 802,000 RSUs were exercised. The RSUs had a fair value of
$253,120.

On December 17, 2020, the Company reached agreements with arms -length parties to settle outstanding accounts

payable of $800,000 (of which $400,000 was outstanding as at September 30, 2020) for consulting services
provided tothe Company, in consideration for the issuance of 3,000,000 shares.
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Share capital (continued)

(xi) During the yearended September 30,2021, 4,710,000 warrants were exercised for proceeds of $1,660,500.
The warrants had a fair value of $326,489.

(xii) During the year ended September 30,2021, 533,031 options were exercised for proceeds of $103,941.
The options had a fair value of $73,958.

Special Warrants

On October 23,2019, the Company closed a non-brokered private placement 04,242,104 special warrants (“Special

Warrants”) ata price of $0.25 per Special Warrant for gross aggregate proceeds 0£$1,060,526 (the “Offering”).
$250,000 of this Offering was collected in the 2019 fiscal year, and was recorded as shares to be issued. Each
Special Warrant represents theright ofthe holder to receive, without paymentof any additional consideration or
need for further action, subjectto customary anti-dilution provisions, oneunit (“Unit”) four months and one day
after closing. Each Unit will consist of one common share (a “Share”) and one transferable common Share
purchase warrant (a “Warrant”). Each Warrant will entitle the holder, on exercise, to purchase one additional
Share fora period of 18 months following the closing, at anexercise price of CAD$0.40 per Share. The Conpany
has the right toaccelerate the expiry date of the Warrants if the closing market price of the Shares of the Company
on the TSX Venture Exchange is equal to or exceeds C$0.55 for a period of 15 consecutive trading days
commencing with the date the Warrants are issued. On February 24,2020, the 4,242,104 special warrants were
converted to Units. On conversion, the Warrants were valued at $350,928 using relative fair value method with
the warrants fair value determined by the black scholes option pricing model using the following assumptions:
Term— 1.17 years; Volatility — 95%; Interest rate — 1.37%.

On November 28, 2019, the Company closed a non-brokered private placement of 3,047,647 special warrants
(“Nov Special Warrants™) at a price 0 $0.35 per Nov Special W arrant for gross aggregate proceeds of $1,066,677.
Each Nov Special Warrant represents the right of the holder to receive, without payment of any additional
considerationor need for furtheraction, subjectto customary anti-dilution provisions, one unit (“Nov Unit”) four
months and one day after closing. Each Nov Unit will consist of one common share (a “Nov Share”) and one
transferable common Share purchase warrant (a “Nov Warrant”). Each Nov Warrant will entitle the holder, on
exercise, to purchase one additional Nov Share for a period of 18 months following the closing, at an exercise
price of CAD$0.45 per Share. The Company has the rightto accelerate the expiry date ofthe Nov Warrants if the
closing market price ofthe shares ofthe Company on the TSX Venture Exchange is equal to orexceeds C$0.60
for a period of 15 consecutive trading days commencing with the date the Warrants are issued. On March 30,
2020, the 3,047,647 special warrants were converted to Units. On conversion, the Warrants were valued at
$263,322 using relative fair value method with the warrants fair value determined by the black scholes option
pricing modelusing the followingassumptions: Term— 1.17 years; Volatility — 95%; Interest rate — 0.66%.

Total cash finders fees and other issue costs related to the Special Warrants and Nov Special Warrants totaled
$70,462 for net cash proceeds of $2,056,741. The Company also issued 167,957 finders warrants exercisable at
$0.35 - $0.45 with a term of 1.5 years. The finders warrants were valued at $33,704 using the Black-Scholes
option pricing modelusing the followingassumptions: Term— 1.5 years; Volatility — 95%; Interestrate — 1.49%.
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12. Warrants

The warrants issued and outstanding as at September 30, 2021 and September 30, 2020 are as follows:

Weighted average

Number of warrants strike price

Balance, September 30, 2019 14,461,000 $ 0.35
Issuedon issue of special warrants (note 11(i)) 167,957 $ 0.40
Issued on conversion of special warrants (note 11(i)) 4,242,104  $ 0.40
Issued on conversion of special warrants (note (11(ii)) 3,047,647 $ 0.45
Issuedwith private placement (note 11(i)) 3,140,437 $ 0.54
Warrants exercised (note 11(iii)) (2,763,500) $ 0.35
Warrants expired (713500) $ 0.35
Balance, September 30, 2020 21,582,145 $ 0.40
Issuedwith private placement (Note 11(v) & (vi)) 3,776,747  $ 0.40
Issuedwith private placement (Note 11(vii) & (viii)) 10,077,500 $ 0.525
Issuedwith private placement (Note 11(viii)) 608,036 $ 0.425
Exercised (4,710,000) $ 0.35
Bxpired (13,73L,708) % 0.39
Balance, September 30, 2021 17,602,720 $ 0.50

The warrants entitle the holders to purchase the stated number of common shares at the exercise price onor before the
expiry date.

At September 30, 2021, the following warrants were outstandingand exercisable:
Weighted average remaining

Strike price Number contractual life (in years) Expiry date
$ 0.54 2,029,326 0.62 05/19/2022
$ 0.55 1,111,111 0.75 06/30/2022
$ 0.40 2,665,636 1.02 10/07/2022
$ 0.40 1,111,111 121 12/17/2022
$ 0.525 7,306,625 1.35 02/04/2023
$ 0.425 419,676 1.35 02/04/2023
$ 0.525 2,770,875 1.40 02/26/2023
$ 0.425 188,360 1.40 02/26/2023

17,602,720 118
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Stock options and restrictedshare units

In 2020 the Board of Directors approved a restricted share unit plan (the "RSU Plan") anda 20% rolling stock option
plan (the "OptionPlan™) to grant restricted share units ("RSU's") and incentive stock options (" Options™) to directors,
officers, key employees and consultants of the Company. Pursuant to the RSU Plan and the Option Plan, the Conpany
may reserve up toa maximum of 20% ofthe issued and outstanding common shares pursuant to awards granted under
the plans. Thevesting ofthe options and RSU’s are determined by the board when granted, and can have a maximum
term of 10 years. The plans were approved by the shareholders on October 23, 2020. Previously, the Companyhada
fixed optionplan, whichauthorized the Board of Directors to grantstock options to directors, officers, employees and
consultants to acquire up to an aggregate 15,519,854 common shares ofthe Company.

Options

Below is a summary oftransactions for the year ended September 30,2021 and the year ended September 30, 2020:

Weighted
Awerage

Transaction #Options  Strike Price

Balance, September 30, 2019 6,960,018 $0.27
BExercised* (563,336) $0.26
Granted 5,900,000 $0.31
Balance, September 30, 2020 12,296,682 $0.29
Bxpired (1,201,600) $0.38
Bxercised (533,031) $0.20
Granted 680,000 $0.36
Balance, September 30, 2021 11,242,051 $0.29

As at September 30, 2021 the Company hadthe following stock options outstanding:

Date Issued # Options # Exercisable Value Exercise Price Expiry date
6/30/2015 50,000 50,000 $ 15,900 $0.285 6/30/2025
7/6/2015 1,580,000 1,580,000 $502,440 $0.285 7/6/2025
8/30/2016 1,000,000 1,000,000 $310,000 $0.32 8/30/2026
10/21/2016 100,000 100,000 $23,400 $0.32 *10/21/2021
4/21/2017 200,000 200,000 $42,600 $0.25 4/21/2022
3/1/2018 365,000 365,000 $77,015 $0.25 3/1/2023
3/28/2018 600,000 600,000 $149,400 $0.25 3/28/2023
2/27/2019 25,000 25,000 $3,125 $0.16 2/7/2024
3/22/2019 1,242,051 1,242,051 $172,335 $0.20 3/22/2024
9/16/2019 50,000 50,000 $9,800 $0.24 9/16/2024
10/30/2019 5,350,000 5,350,000 $1,455,200 $0.31 10/30/2024
11/24/2020 275,000 275,000 $53,350 $0.29 11/24/2025
02/05/2021 155,000 155,000 $42,625 $0.41 02/05/2026
03/11/2021 150,000 150,000 $41,100 $0.41 03/11/2026
04/29/2021 100,000 50,000 $27,400 $0.365 04/29/2026
11,242,051 11,192,051

*Subsequent to the year end, these optionsexpired unexercised
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Stock options and restrictedshare units (continued)

The fair values ofthe stock options granted were calculated using the Black-Scholes Option Pricing Model using the
weighted average assumptions below. The weighted average expiry date of the options is 3.14 years. The weighted
average exercise price of the options is $0.28.

2021 2020
Risk-free interest rate 0.40% 1.24%
BExpected life of options 5years 5years
Annualized volatility 86% 105%
Dividend rate 0% 0%
Weighted average fair value per options $0.24 $0.29

Restrictedshare units (“RSU’s”)

Below is a summary oftransactions forthe yearended September 30, 2021 and the year ended September 30, 2020:

Transaction #RSUs

Balance, September 30, 2019 -
Granted 1,600,000
Exercised (1,550,000)
Balance, September 30, 2020 50,000
Granted 2,705,000
Exercised (802,000)
Balance, September 30, 2021 1,953,000

As at September 30,2021, the Company had the following RSUs outstanding:

Date Issued #RSUs # Vested Value per RSU
04/24/2020 1,828,000 1,690,500 $0.31
06/18/2021 125,000 125,000 $0.32

1,953,000 1,815,500

The grant date fair value of the RSU equals the fair market value of the corresponding shares at the grant date. The
fair value of these equity-settled awards is recognized as compensation expense with a corresponding increase in
equity. The total amount expensed is recognized over the vesting period, which is the period over which all the
specified vesting conditions should be satisfied.
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Stock options and restrictedshare units (continued)

Option and RSU expense reconciliation for the year ended September 30,2021:
As per the statement of changes in shareholders’ equity

Share based compensation $ 137,075
RSU grants 638,300
Total $ 775,375
As per the statementof loss

Share based compensation — options portion $ 137,075
Shares based compensation — RSU portion 220,414
Research and development 73,886
Investorand public relations 35,000
Office and general (consulting) 144,000
Sales and marketing 165,000
Total $ 775,375

Loss per share

The warrants and options outstanding were excluded fromthe computation of diluted loss per share for the years ended
September 30, 2021 and 2020 becausetheirimpact was anti-dilutive.

Financial instruments

FairValue

Financial instruments of the Company as at September 30, 2021 and September 30, 2020 consist of cash, other
receivables, accounts payable and accrued liabilities, and loans payable. There are no significant differences between
the carrying amounts of the cash, other receivables and accounts payables and accrued liabilities reported on the
consolidated statements of financial position and their estimated fair values because of the short-term maturities of
these items. Loans payable are recognized initially and subsequently at amortized cost.

The Company’s risk exposures and their impact on the Company’s financial instruments are summarized below.

Marketrisk

Market riskis the risk thatthe fair value or future cash flows of a financial instrumentwill fluctuate because of changes
in market prices. Marketprices comprisefourtypesofrisk: interestrate risk, foreignexchangerisk, commodity price
risk and other price risk, suchas equity risk. Financial instruments affected by market riskinclude cash deposits.

Foreigncurrency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a
result of a change in foreign exchange rates. The Company is exposed to foreign currency risk on cash, other
receivables and accounts payable and loans denominated in U.S. dollars. The Company does not use derivative
instruments to reduceits exposureto foreign currency risk. As at September 30, 2021, the Company had $(35,561) of
net financial instruments denominated in U.S. dollars. The effect on loss before income tax of a 10% change in the
foreign currency against the Canadian dollar on the above-mentioned net monetary assets and liabilities of the
Company is estimatedto be an increase/decrease of $3,556, assuming that all other variables remained constant.

Interest rate risk

The Company is exposedto insignificant interestrate risk. Interestrate risk is the risk that the fair value or future cash
flows of a financial instrument will fluctuate due to changes in market interest rates. Fluctuations in market interest
rates do not have a significantimpact on the Company's results of operations due to the short-termnature of interest
bearing cash.
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Financial instruments (continued)

Creditrisk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrumentfaik to
meet its obligations. The Company’s maximum exposure to credit risk at the end of the reporting period is the carrying
value of its financial assets (i.e. cash and accounts receivable). Cash is held with both financial institutions in Canada
and the United States, and management believes thatexposure to credit risk is not significant. The Company manages
its credit risk related totrade and other receivables by establishing procedures to establish payment terms and approval
policies of customers. In the opinion of management, the credit risk is moderate and no credit losses are expected.

Pricerisk

The Company is exposed to price risk. Price risk is the risk that the commodity prices that the Company charges are
significantly influenced by its competitors and the commodity prices that the Company must charge to meet its
competitors may notbe sufficient to meet its expenses. The Company reduces the price risk by ensuring that it obtains
information regardingthe prices setby its competitors to ensurethatits prices are appropriate to the uniqueattributes
of its product and services. In the opinion of management, the price risk is lowand is not material.

Liquidityrisk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The
Company currently settles its financial obligations out of cash. The ability to do this relies on the Company raising
financing in atimely mannerand by maintaining sufficient cashin excess ofanticipated needs. See note 1 for further
disclosure onthe going concernassumption.

The Company's accounts payable and accrued liabilities are subject to normal trade terms and have contractual
maturities payable within 30 days for 2021 and 2020.

At September 30, 2021, the Company has current assets of $2,925,259 (September 30, 2020 - $449,411) and current
liabilities of $564,825 (September 30, 2020 — $889,460) resulting in working capital of $2,360,434 (September 30,
2020 — working capital deficiency ($440,049)).

Capital management

The Company’s objectives when managing capital are: to safeguard the Company’s ability to continue as a going
concern; to maintain an optimal capital structure, while ensuring the Company’s strategic objectives are met and to
provide an appropriate return to shareholders relative to the risk of the Company’s underlying assets. The capital
structure ofthe Company consists of equity attributable to common shareholders, comprised of issued capital, stock
options, warrants, contributed surplus and deficit. The Company maintains and adjusts its capital structure based on
changes in economic conditions and the Company’s planned requirements. The Company may adjust its capital
structure by issuing new equity, selling and/oracquiring assets, and controlling its capital expenditures program.

The Company is operating at aloss. As such, the Company is dependent on external financing to fundits activities.
In order to pay for its operating expenses, the Company will spend its existing working capital and raise additional
amounts as needed and ifavailable.

As at September 30, 2021, managed capital was $4,530,528 (September 30, 2020 - $1,500,288). Managementreviews
its capital management approach on an ongoing basis and believes that this approach, given the relative size of the
Company, is reasonable. There were no changes to the Company’s approach to capital management during the year
ended September 30,2021. The Company is not exposed to externally imposed capital requirements.
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17. Sales
Rewvenue from contracts with customers 2021 2020
Rendering of services over time $ 386,185 $ 259801
Sales ofgood 12,895 29,067
$ 399,080 $ 288,868
All revenue was earned in the United States.
18. Officeand general
2021 2020
Accountingand audit $ 107637 $ 105815
Amortization and depreciation 192502 109,313
Consulting 7693810 670,953
Insurance 24431 25,936
Legal and regulatory 94336 128,571
Occupancy costs 55517 120,128
Office and general 237,672 134,911
Salaries and benefits 740,034 710,058
Warehousesupplies 16,056 18,937
Transferagent 59,334 73,438
Travel 107,807 110,373
$ 2405136 $ 2208433

19. Commitment

Effective November 1, 2015, the Company has a lease commitment for premises, requiring the following approximate

annual payments:

Year Minimum lease payment
2022 % 82,812
2023 % 6,901
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20. Income Taxes

A reconciliation of income taxes at statutory rates with the reported taxes is as follows:

2021 2020
Loss before income taxes $ 4122579 $ 2,897,825
Taxrate 26.5% 26.5%
Calculated income taxrecovery (1,092,000) (767,924)
Non-deductible expense 214,000 92,834
Share issue costs (76,000) -
Difference in tax rates in foreign jurisdictions and other (222,000) 36,483
Change in deferred taxes not recognized 1,176,000 638,607

Income tax expense $

- $

The significantcomponents ofthe Company’s temporary differences, unused taxcredits and unused taxlosses that

have not been included onthe consolidated statement of financial position are as follows:

2021 Expiry dates 2020 Expiry dates
Non-Capital losses $ $
Canada 16,256,000 2030 — 2041 12,769,777 2030 - 2040
United States 2,915,000 2037 - indefinite 2,545,647 2037 — indefinite
Property and equipment 709,000 No expiry 837,966 No expiry
SRED Pooland Federal ITC 434,000 No expiry 309,031 No expiry
Share issue costs 266,000 2042 — 2045 - N/A

21. Segmentedinformation

The Company’s business consists ofa single reportable segment. Details on a geographic basis are as follows:

Total long termassets 2021 2020
Canada $ 2,259,185 $ 2,010,851
United States of America 68,163 10,115

$ 2,327,348 $ 2,020,966
Rewvenues 2021 2020
Canada $ - $ -
United States of America 399,080 288,868

$ 399,080 $ 288,868

22. Subsequentewents

Subsequent to year end, the Company issued 275,000 common shares upon the conversion of 275,000 RSUs, and

200,000 common shares on the exercise of 200,000 stock options.

On October5, 2021, the Company granted 900,000 stock options to consultants with anexercise price of $.27, expiring

on October 5,2026 and vestingon grant.

On October5, 2021, the Company granted 100,000 RSUs to a consultant, vesting quarterly over one year starting on

December1 2021.

32



